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Focusing on a small handful of Chinese businessmen with deep ties to government 

officials in the Chinese Republic as well as to those in the United States, in this talk I 

will reveal new ways of thinking about the relationship between private capital and 

the central state in China. The insights, which are drawn from the analysis of underu-

tilized sources from China, the United States, and Taiwan, point to the ability of trans-

national business histories and commodity histories to shift longstanding assumptions 

about the nature of Chinese state power over the long duree.
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CHINESE BUSINESSMEN AND THE ROOTS OF STATE POWER, 
1935-1955


